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Instructions:  
1.  All questions are compulsory. 

  2.  Figures to the right indicate marks.  

Que.1 Define the concept of business & explain its characteristics                          

OR 

(10) 

Que.1 Discuss the meaning of employment, profession, and vocation along with real life 

examples.   

 

Que.2 Explain the concept and characteristics of Sole Proprietorship. Discuss its merits and 

demerits in detail. 

OR 

(10) 

Que.2 Describe the importance of a Partnership Deed and compare the merits and demerits of 

Partnership firms.   

 

Que.3 What is a Co-operative Society? Differentiate it from a Joint Stock Company. 

OR 

(10) 

Que.3 Explain the concept of Non-profit Organizations. Discuss their merits and demerits  

Que.4 Explain the merits and demerits of Joint Stock Company form of organization. 

OR 

(10) 

Que.4 Describe the step-by-step procedure for the formation of a Joint Stock Company.  

Que.5 Write short notes on any TWO of the following:                                          

1) Advantages of Business Combinations.  

2) Pools as a form of Business Combination.  

3) Critical Evaluation of Cartels  

(10) 
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